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KIRKLAND MINERALS CORPORATION LIMITED 


P pesident Keport 


To THE SHAREHOLDERS: 


Your directors respectfully submit for your consideration the Annual Report of your Company 
for the year ending December 31st, 1960, including a summarization of your Company’s activities 
during the past year. Accompanying this report is a Balance Sheet and Statement of Operations pre- 


pared by the Company’s auditors. 


We are indeed sorry to advise you that Mr. Sidney G. Taylor, our late president, suffered a 


fatal automobile accident, and that Mr. Robert Martin, a Director of the Company, has passed away. 


Mr. Earl A. Glick, managing director of the Company, was elected President, and Mr. David 
Glick and Mr. William Coldoff are recent additions to the Board of Directors. Mr. Coldoff will assume 
the office of Secretary-Treasurer. 


The sale of equipment at the mine is continuing very favourably. Prices realized from these 
sales are much better than had been anticipated, and will add considerable strength to the treasury of 


the Company. 


Your Company’s interest in Norstar Lake Mines, Kiro Explorations Limited and Beauvale 
Mines Limited remains intact, and we are confident that with the renewed activity in Copper and Gold 
properties, the exploration investment your Company has made in these companies should prove 


profitable. 
We are looking forward to the coming year with a great deal of anticipation, a year in which 


an all-out effort will be made to seek and find the proper means to again make Kirkland Minerals 


Corporation Limited an operating and profitable Company. 
Submitted on behalf of the Board, 


EARL A. GLICK, President. 
April 28th, 1961. 


CURRENT 


Cash on hand and in banks ..................... 
Loan and accounts receivable .................. 
Estimated E.G.M.A. receivable ................ 
Prepaidmexpenses pa. S. Gaetan. ee 


INVESTMENTS 


Be Ne OE ee 3,425,00 $ 243,433.79 


| 
KIRKLAND MINERALS 


(Incorporated under the la 


Consolidate 


AS AT 31 D 


en 


$ 57,089.08 
99,416.48 
83,503.23 


Marketable securities, at cost, (Market value $37,097.50) ........ $ 44,886.00 


Unlisted securities, at book values 


FIXED 


Mining claims, at book values .................. 
Buildings, -at"COst, oer eens Sree 


OTHER 


Deferred *expenditures*) Ga) se ae 


Ped ho aan inher eee eee 18,753.00 63,639.00 


ee eA $ 700,295.00 
Ae RRL AS 5 Mitr Unita: 35,000.00 735,295.00 


AR eAeaaS a Aka Gere $ 550,938.34 


Mining property interests, buildings and equipment at 


management estimated realizable value 
Materials and supplies at average cost 


ee eee 250,000.00 
eee eet eee eee, 35,908.09 836,846.43 


$ 1,879,214.22 


Audit 
TO: The Shareholders of 


KIRKLAND MINERALS CORPORATION LIMITED. 


We have examined the attached Consolidated Balance She 
Beauvale Mines Limited, Norstar Lake Mines Limited and Kiro 
related Consolidated Statement of Operations and Deficit for tl 
review of accounting procedures and such tests of accounting r 
the circumstances. 

The expenditures of subsidiary companies have been deferret 
expenditures of the parent company have been written off to cu 


We report that, in our opinion, the attached Consolidated 
Deficit are drawn up so as to fairly present the consolidated fina: 
of their combined operations for the year ended on that date. 


Toronto, Ontario, 
1 May, 1961. 


RPORATION LIMITED 


the Province of Ontario) 


ic e Se 


IBER, 1960 
lire) rites 
CURRENT 
JABS OSTA GOE Wie Le) (CS SIE. CO A Sear Rn em $ 29,466.05 
Roe Panrihe CIVIC MOS: PAV AD est teres snicece vices eyed ven eon yecdss be une saeatec 10,188.23 


Minority interests in subsidiary companies .................0.....0..000000.. 


CAPITAL 
Authorized—S5,000,000 shares of a par value of $1.00 each 
LSSHCd Gna jully  patd——3,550;005 SNATES 5 2c..c.5cgs ess. lovadesoties: $ 3,550,005 .00 
PH = DOTeS LALCMICTIE ALL AC OE co aac cine iy eigen ian oaoanee eines 2,121,651.06 


$ 1,428,353.94 
Surplus attributable to the excess of the book value of subsidiary 
Sires COVET se COST THETOOR. 22. 5. c te et este et Gc 82,058.00 


Approved on behalf of the Board of Directors: 


$ 39,654.28 


329,148.00 


1,510,411.94 


$ 1,879,214.22 


EARL A. GLICK IRWIN A. WALLACE 


(Director) (Director) 


Report 


Kirkland Minerals Corporation Limited, and its subsidiaries, 
rations Limited, drawn up as at 31 December, 1960, and the 
ar ended on that date. Our examination included a general 
; and other supporting evidence as we considered necessary in 


ature periods as they are non-producing mining companies, while 
operations. 


e Sheet and related Consolidated Statement of Operations and 
0sition of the Companies at 31 December, 1960, and the results 


HALLADAY, ROBINSON & COMPANY, 
Chartered Accountants. 


KIRKLAND MINERALS CORPORATION LIMITED 


(Incorporated under the laws of the Province of Ontario) 


CONSOLIDATED STATEMENT OF OPERATIONS AND DEFICIT 


FOR THE YEAR ENDED 31 DECEMBER, 1960 


REVENUES 
Production of bullion. ..u.2.2.646e ee eee $ 638,422.31 
Non-operating ANCom ep. ssegeh: i pee nels eee ee oe eee 115591.08 
EXPENSES 
Operating expenses ti, noc ey eee ee ee $ 791,312.86 
Administrative expenses ..cacsor oh ccsaean ee eee 45,406.32 
Development expensezwritetoii te... ares ae ee ee 167,027.46 
Qutsidévexploration costs aumrnee etutes. nse ee 359.81 
$ 1,004,106.45 
Less: Estimated EsGAM-Ameceivable: eee 1732295.30 
Salvage operation :COStS’ 257. ee ee $ 84,933.19 
Less: Sales of salvaged material s9.- 4.6 ee 2123175 
Inventory ‘disposal loss: i.cccc<secssecie cs eermeeesee 


Write down of mining claim interests, buildings and equipment to 


management estimated realizable value 


Balance of deficit account at 1 January, 1960 


3 . 630,013:39 


830,811.15 


$ 180,797.76 


63,701.44 


247.32 


914,131.55 
962,772.99 


$ 2,121,651.06 


Digitized by the Internet Archive 
in 2023 with funding from 
University of Alberta Library 


https://archive.org/details/KirkO460_ 1960 
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MINE OFFICE: P.O. BOX 850 CHAPUT-HUGHES, ONTARIO 


JUL 7 1960 


REPORT TO SHAREHOLDERS. 


The Board of Directors of Kirkland Minerals Corporation Limited announce, with regret, the 
closing of its Kirkland Lake gold mine at Chaput-Hughes, one of Canada’s oldest gold mines, due 
to the low grade of ore being mined. The Company had hoped to acquire from Macassa Mines 
Limited additional adjoining ground which could not be mined economically by Macassa at this time 
and which Kirkland could mine economically, with a profit to both Companies. However, all attempts 
to negotiate a contract with Macassa Mines Limited failed. 


On the advice of the Company’s Engineers and in an endeavour to find new ore to prolong 
the life of the mine, the Company sank the shaft to the 5900-foot level. Unfortunately, ore of com- 
mercial grade was not encountered. 


As a final effort a deep hole is being drilled from the 59 level to further explore the possibilities 
of ore at depth. Favorable results from this hole could alter the long range thinking as to the property 
but would not alter the necessity for the cessation of production at this time. 


Should the eventuality occur wherein this hole was of definite merit a period of some eight 
months would be required to investigate by drilling and underground development before production 
could be resumed. 


The Company’s Engineers and Staff estimate that considerable money will accrue to the 
Treasury from the sale of plant and equipment and as a result the Company will have substantial 
cash reserves on hand. 


The Company also has many other assets including controlling shares held in Norstar Lake 
Mines Limited, Beauvale Mines Limited and Kiro Explorations Limited, all of which may prove of 
considerable value. Your Board of Directors are now considering the possibilities of production at the 
Norstar Mine. 


Although, from a nostalgic point of view your Directors are reluctant to close down the 
Kirkland Lake Property, they realize they must face economics rather than sentiment at this time. 


With the Company’s expected cash reserve, your Directors believe that there is excellent © 
prospects of the Company again becoming a producing dividend-paying company. 


In addition to the above, your Directors are presently investigating the benefits accruing from 
the acquisition or merger with other companies. 


When a decision in respect to the above matters is reached a report will be sent to the 
Shareholders. 


Yours very truly, 
KIRKLAND MINERALS CORPORATION LTD. 
On behalf of the Board of Directors. 
—_—_ 
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